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Financial Highlights

(HK$ million) 1H17 1H16 Change

Revenue 3,657 3,298 11%

Gross Profit Margin 17.3% 17.9% -

EBITDA 712 644 11%

Profit for the Period 349 413 -15%

Recurring Profit for the Period1 342 288 19%

Profit Attributable to Owners of the Company 170 200 -15%

Recurring Profit Attributed to the Owners of the Company2 164 136 21%

Notes̔1. Deducting the effect of other gains of HKD7 million in 1H17 and HKD125 million in 1H16.

2. Stripping off other gains attributable to owners of the Company of HKD6 million in 1H17 and HKD64 million in 1H16. 
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Financial Performance

Revenue Breakdown by Segment
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Financial Performance

GP Margin
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Financial Performance

Effective Cost Control
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Financial Performance

Other Key Financial Data 

(HK$ million) 1H17 FY16 Change

Cash & Cash Equivalents 1,771 1,833 -3%

Total Debt 5,506 5,367 3%

(HK$ million) 1H17 1H16 Change

Cash Flow from Operating Activities 432 384 13%

Capex 327 340 -4%

Interest Expense, Net of Capitalization 104 88 18%

(HK$ million) 1H17 FY16 Change

Net Asset 5,723 5,251 9%

Total Asset 14,154 13,604 4%
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Natural Gas Distribution Business

Million Cubic Meter 1H17 1H16 Change

Total Gas Sales Volume 1,602 1,392 15%

Residential Users 453 452 -

Industrial and Commercial Users 991 756 31%

Gas Stations 158 183 -14%

Transmission Volume to Third Party (Million m3) 348 155 125%

Total Transportation Volume to Third Party (Million m3) 10 8 25%

Other Key Operation Data 1H17 1H16

Blended Average Selling Price (RMB/m3) 1.73 1.64

Residential 1.31 1.31

Industrialand CommercialUsers 1.85 1.74

Gas Stations 2.12 2.01

Blended Average Purchase Price (RMB/m3) 1.32 1.23

Blended Dollar Margin (RMB/m3) 0.41 0.41

Average Transmission to Third Party Price (RMB/m3) 0.072 0.088

Average Residential Connection Fee (RMB/household) 2,762 2,632
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Natural Gas ïVolume Breakdown

Sales Volume Breakdown by Customer 

Sales Volume Breakdown by Region 
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Natural Gas ïEnd-user Connections

The Companyrecordedstablegrowth in end-userbasein 1H17. The Companyconnected58,332 new

residentialusersand 481 new industrial and commercialusersin 1H17. With the increasednumberof

users,the Companywill continue to trigger more channelsfor the salesof natural gas and provide

servicesto morenaturalgasend-users.

RESIDENTIAL

USERS

The Cumulative Number of Connected Users as of 
June 30, 2017

Totaled 

1,166,729

INDUSTRIAL &

COMMERCIAL

USERS

Totaled 

9,750
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The Companyfocuseson the surroundingmarket of existing operationarea,and emphasizeson the

economicaldevelopedmarketsin centraland easternChina to exploreand developnew projects. The

Companyhasridden on its abundantgasresourceand extensivepipeline networksto actively develop

newnaturalgasprojects,which hascreatedanongoinggrowthdriver for futurenaturalgassales.

Business Updates

ï Got 4 new city gas concession rights in 1H17:

ÅJiangsu Fanshui Town

ÅJiangsu Yancheng Dafeng District Southeast Area

ÅHubei Xiantao Zhengchang Town

ÅHubei Xiantao Paihu Scenic

ï High pressure branch pipelines totaled 1,055 KM at the end of June 2017.

ï City network pipelines totaled 7,605 KM at the end of June 2017.
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Note: For illustrative purpose only, actual scale and location might differ slightly 

LNG processing plant

CNG/LNG/L-CNG station

City gas project with concession right

Province with natural gas sales volume 

> 500mn m3 in 1H17

Province with natural gas sales volume 

between 100-500mn m3 in 1H17

Province with natural gas sales volume 

< 100mn m3 in 1H17

Province to enter in near term

Branch pipeline

West-to-East line 1

West-to-East line 2

West-to-East line 3 

Shaan-Jing line 3

Shaan-Jing line 4

Se-Ning-Lan line

Cang-Zi Line

Myanmar-China Line

Zhong-Wu Line
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Operating Map

TheCompanyowns74 city-gasconcessionrightswith businessoperationsin 15 provinces. TheCompany

operatesnaturalgasbranchpipelinesin 10 provinces,with thetotal lengthof 1,055km anda total of 7,605

km in city networkpipelines. TheCompanyoperates55 naturalgasstations(39 CNG/10 LNG/6 L-CNG)

anda transportationfleet of 100vehicles.

Jiaxing

Zhangye

Huaiôan
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Oil And Gas Production Business

1H17 1H16

Production (boe/d) 4,695 5,218 

Oil (bbls/d) 2,048 2,470 

NGLs (bbls/d) 664 667 

Natural Gas (mcf/d) 11,898 12,492 

Average Realized Oil Price per bbl (CAD) 60.16 45.25 

AverageWTI per bbl (USD) 50.07 39.56 

Operating Netback (CAD/boe) 23.39 16.37 

1H17 FY16

Proved Reserve (mmboe) 22.90 22.90 

Proved Plus Probable Reserve (mmboe) 33.10 33.10 
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Alberta

Canada

USA

Reserves (MBOE)

TOTAL:

33.10 

MMBOE

Oil And Gas Production Business

ÅConservative Development Plan:
- Drilled 7 gross wells with a 100% 
success rate.

ÅEffective Cost Control:
- Operating cost ~ CAD10 per 
barrel of oil equivalent

ÅPositive Operating Cash Flow: 
- Total cash netback ~ CAD20 per 
barrel of oil equivalent 
(1H16:CAD13/boe).

9,344 
MBOE

13,512 
MBOE

10,267
MBOE

0 10,000 20,000 30,000

Probable └Ữ

Proved Undeveloped             

Ữ

Proved Producing                  

֟Ữ


